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Monte Tourado Wind Farm Spain
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ONSHORE
WIND

G R E E NAL | A Greenalia is an Independent Renewable Power Producer. The 7N OFFSHORE
company uses wind, sun and forest biomass from certified WIND

plantations, to produce and store electricity in harmony with

The G reeﬂ COm pa ny nature, while generating employment and innovation where it

operates (United States and Europe).

The company's main activity is the generation and
commercialization of electricity. It's present in six renewable
technologies: onshore wind, offshore wind, solar photovoltaic,
biomass, storage & hydrogen.
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Monte Tourado Wind Farm - Spain




Onshore wind energy is the energy obtained from the wind by wind turbines located on land,
which converts the energy produced by the movement of the blades of a wind turbine driven
by the wind into electrical energy. It is a renewable source, does not pollute, is inexhaustible
and reduces the use of fossil fuels. In addition, it is indigenous and available in practically
the entire planet, which contributes to reducing energy imports and creating wealth and

employment locally.

MINON
Wind Farm
Q Vimianzo, A Corufia

E 28ME Investment

OUROL
Wind Farm

9 Ourol, Lugo
) 2021
% 22 5MW

E 26ME€ Investment

ALTO DA CROA
Wind Farm

Q Vimianzo, A Corufa
(] 2021
% 7.3MW

E 5,5M€ Investment

MONTE TOURADO
Wind Farm
9 Vimianzo, A Corufia

44

#| 2021

% 10.4MW

E 8ME Investment

ALTO DA CROAII
Wind Farm

Q Vimianzo/Dumbria, A Corufia
) 2021
% 10.4MW

E 8ME Investment



Our assets

Blomas

Electric Biomass is a type of renewable
energy generated from the use of organic
and inorganic matter formed in some bio-
logical or mechanical process. Greenalia's
plants mainly use forest residue from pre-
viously PEFC/FSC certified plantations.
The Group, leader of the forestry sector in
the Iberian Peninsula, is vertically integra-
ted from the collection of biomass to its
delivery to the plant.

Renewable energy generated from bio-
mass has enormous development poten-
tial in Spain. In addition to CO2 capture, its
contribution to the care and cleanliness of
forests, plantations and rural areas and
the significant reduction in the fire risk
must be highlighted.

Biomass presents a triple positive econo-
mic balance due to the benefits it gene-
rates: job creation, rural development and
contribution to the fight against climate
change.

) 3756Wh/year

£ 135M€ Investment

@ Curtis - Teixeiro

) 2010

SWREY

SUSTAINABLE RESOURCES
Verification Scheme GmbH

GESTION
AMBIENTAL

15014001




Our objective is to achieve full integration , v
integration of our activities through the / 1,062
organic growth of our pipeline based on , 4
six technologies: , 150
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2017 2018 2019 2020 2021 2022
TOTALMW 125 2,137 3,009 3213 4,617 6,330

Our pipeline* is divided into the following phases:

Early Stage 1.685 MW

Projects in which it is possible to reach 109MW A\ 250MwW
4 projects 5 projects

agreements on lands and connections

onshore wind
- -
- -

Advance 3.715 MW

Development B o

Projects with secured land and connection 44 projects 15 projects
onshore wind photovoltaic

- -
-~ -

Under Construction 805 MW

Projects with NTP (Notice to Proceed) or 110MW 695MW
LNTP (Limited Notice to Proceed) conceded 3 projects 1 project
onshore wind photovoltaic
- =
Production 125 MW
Operating/functioning/producing projects 75MW 50MW
(Brownfield) 5 projects 1 project
onshore wind biomass

- -
-~ -~

offshore wind

Alto da Croa Wind*karm. .Spain

100MW 549MW
2 projects 4 projects
biomass photovoltaic
- =
303MW 502MwW
1 project 3 projects
onshore wind photovoltaic
= =

2 677MW
d 8 projects

storage
=

= 385MW

4| 1 project
storage
=

*Data at end of 2022



7,150 Mw

BIOMASS

Blue Hills Wind Farm Project Texas (US)

—1

2156 MW
The ways to expand our pipeline are project 1746 MW ONSHORE WIND

de'vel'opmen‘t and gnd thg acqwsmon of other PHOTOVOLTAIC
existing projects in the intermediate stages
of development, where value creation is

concentrated. 8 O 8 MW

For this reason, at Greenalia we have a portfolio ONSHORESGS

of projects of great resource, diversifying in
six technologies and with different stages of in development and @ ]_O 62 MW .\ 250 MW

construction

T

maturity, allowing a progressive implementation inuUs STORAGE
and investment throughout the business plan. OFFSHORE WIND 663 MW
PHOTOVOLTAIC
in development and
ESP us " Construction
3,219MW 3111IMW in Spain
51% 49%
Our pipeline is committed to inno- Projects in 6 technologies located Pioneer in the processing of floating Access our interactive map
vation and diversification in new in the main resource areas,in Spain wind projects in Spain. TheGreenMap to follow the
technologies and presence in new and the United States evolution of our pipeline pipeline in

markets. the following QR:




RE
CENT PPA AGREEMENTS SIGNED

elEconomiSta.es LUNES, 16 DE ENERO DE 2023

Greenaliay Endesa lideran laventa
de energia alargo plazo en Europa

PPA Volume:
50% of the capacity(923MW)

)
(GdO's ; .
excluded) Son los mayores vendedores de 2022 por capacidad contratada, con €ast 1 GW cada und
ALC 10-year term i
A agreeme
n t Alba Pérez MADRID. bliea disponible, Ppexapark jdenti- i
Baseload g Top 10 mayores vendedores d& pPA en Europa e e 160 contratos €n 2
Espanaha yuelto adominar el mer- Andlisis preliminar de datos del PPA Tracker de Pexapark Europa, de 108 cuales al menos 31
cado guropeo de compraventa de o e & et se firmaron en Espania. Flsegundo
|ﬂvestment ex\erg;aa\axgop!azu(PPA)enzozl v e l“girammmmmawnzso;e-
Grade mn&l%iga‘latios(GW).yGreem- Greenalia i H i 924 r:\ckmes.yeltemempm(}ranm
jiay Endesa se colocan a 1a cabeza P 2 ] — ana, con 15.
counterparty (BBB-) T k %% predorécordendicembre
- ]is'\spteﬁnﬁmrdedmsPPA Statieat i — 600 ecio en dicie
de Pexapatk. £l indice e precios detaconsulto- |
Mientrasla gallega ha compro- Energia Group i _ : 534  rapand Espaia alcanzé suvalor mis |
metido proyectos ot una porencia : ! _ " ahodei2022¢€l13 de diciembre. |
de 924 megavatios (MW), enelca- Vokals 380 saunqueluegodeesd fecha obser- \
so de la firma capitaneada pos Jo- ' o _ 300 vamos una clara tendenciaalaba- \
sé se tratade 906,3 MW. En ja, con und caida de mas de 20%
ambos casos el liderazgo en elvie- Goldenpeaks Capital - 229  desde ol maximo”, dice el experto-
P P A VO | . jo Continente yesponded 0s acuer- 7 i - Tres factores jmpactaron ella
ume: dosalos que, respeﬂiv;mmeme,l WWG‘ sl i1 203 evolucionde 1os precios de contra”
o, son con Alcoa pard abastecer st CeroG 8 i { tos en 2022. Por un fado, “ Jacurva ‘
7 0 % Of th e p ro d uct . planta de aluminio de San Cibrao £ i | - i d.e futuros t.omb una forma ver- |
on (1 23M W) (Luego), taly como explica este  ERG { - 179 tidaesdecih las transacciones en
+ G D O S diario Erik Landstrom, responsa- Jos mercado de futuros comenza- 1l
ble regional de ransacciones de TEcroms  TOACEITATSE aprecios muchomas |
II?E SO N A C PPA en el Sur de Europa. alrosen elcorto queenel fargo pla- i
‘] 2_ e El congrato de Greenalia tiene 20", revela Landstrom-
y ar ’[Erm ag reem unavigendade 10 aMsapm'\rde % A esto hay que sumarle que Es-
AS g en en t, 2024, gz;tl‘x/na caxidad de haéta & pai(;ﬂ i:e ha czm‘;enid: en ;plmgr-
- 2297 a0, Por Su parte, - 3 ¥ cado de vende ores donde lade-
era t € d desa pmporcio;:;?"‘ 1150 GWhpor - -y manda por epergia renovable su-
aDOquemeed deparqueseé— alaoferta. “Estose Ve exacer |
| nv licos en pramitacion en el narte de bado por el grat apetito de ¥
estment G ra d e Galicia. Aunque a Enxllega yaocu- compradores corporativos que ha |
pola segunda jcién entre los ma- surgido como consecuenciadel ity
counte rp a r‘[y ( A_) yores vendedares en 2021 €1 este . creniento en precios: Muchos han \
Inismo informe, pard Endesa 2022 > & descubiertoel valor de nivelar & far-
supone su e;nn:‘adn en el ranking: go plazo el precicoezue pagan por Ta )
(el 'isisde?exﬂpark,en dy ac oy 4 precios Mas
este Top 10 vendedores de energia > bajos en el corto plazo”, asegura.
Otrodelos e determi-

aplazoen Europa también se en-
cuentralanorueg Sratkraft (60025
MW), irfandesa Energia Group prador. EY cliente corpartativo po-
(534 MW),1a francesa Voltalia (380 porloque grandes acuerdos como fraesconde Uit Qetalle importante: driaaceprar precios mayores que
MW), la alemand Luxcara (300 el de Acciona Energia (uno delos “Sibien elvolumen de PPAsespa-  und firma cuministradora Cutilicy),
MW), GoldenPeaks Capital (229 principales actores enel mercado foles en €1 2021 fue de 31GW, ja dadoquend asume na prima ae
MW), Supnic Lighthouse GmbH . europeo de PPA) y Fortia de 1.000 cifrafueel resultado de un inere- Tiquidez al precio ofrecido (cost®
(203 NIW), Cero “Generation (188 GWhno estarian contabilizados. mentodeal menos 1 GW yespecta asociado aia adquisicién de ener-

179 MW). Cabe apun- El andlisis preliminar de Pexa- del 2020, En términos de crecimien: gia pard venderla a tercerosy 3 la
qar que 2 lismdelaconmkora S0~ pa:k‘sdemiﬁca queel 3g%delape- 1@ el (ﬂﬁmoaﬂoﬁxemchomﬁsba~ pmicipacibnen el mercadode fu-
joinchiye fas operaciones enlas que fencia contratada en Europa esta-  jogque el anterior”, advierteLands- uros para cubrir st posicion), &
la capacidad fue dec\mdsenmw. paen Espana- Sin embargo, estaci- n-émEnhaseala infonmciénpﬁ- gan Erik Landstrom.

José Bogas, CEO de Endesa-A wcaALEs




_Lalto da Croa I'Windifarm (7.3 MW)
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Energy sales
representing 100% of
the business

Completed 1st Phase
of our COMPLIANCE
PROGRAM: 6 new
internal regulations
implemented

T~
N
*

Launched Greenalia's
Energy Transition Chair
and Sustainability
Awards with Corufia
University (UDC)

o)

&5

Establishment of a long-term

INCENTIVES program for key directors,

including ESG compliance objectives.
New appointments of
SENIOR TALENT

Mifién Wind Farm (24 MW)
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CONCEPT REAL REAL VAR
FY2022 FY2021

95.1M€ 44M€
64.9M€ 36.8M€
16.4M€ 12.1M€

/77? ffTTmﬁ

I,
177

Greerialia’s Headquarters

17
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The evolution of assets and liabilities during FY22 is explained in the following chart:

472.5M€

11.7ME€

18.4M€

84.3M€ 4 4AMIE ] one
-21.4AM€ Equity

6.7M< -0.9Me 22 5ME

383.8ME€ 0.8M€ Recourse

20.7M€
‘19M€ Project Finance/

Non-recourse

25.8M€
Liabilities linked to non-
current assets held

for sale
NN 5.8M€
Trade Accounts
payable and Payables
BS FY2021 BS FY22 to group companies

and associates

Biomass Plant Wind Power Pipeline Commercial Inventory Financial Non-current Swaps Cash increase

Fixed Assets Projects  Development debtors Investments assets held for
(- depreciation) Fixed Assets Projects Fixed sale
Assets

Greenalia's Headquarters

(1) Other sources include recourse debt and ICO loans
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Progress Yhao
Jlgleer . A

Greenalia's Headquarters

Recurring, predictable

INCOME FY and stable long-term

euros euros revenue

Efficient and non-
3M€ A4ME recourse financial

4
40.3M€ structures

High returns focused
on EBITDA generation

2017 2018 2019 2020 2021 2022 2017 2018 2019 2020 2021 2022



Debt

63.1% of current debt is non-recourse debt, with the
projects being the sole guarantee.

19.2M€
Non bank debt

48.2M€
Other
Projects
225.1M€ 62.3M€ — In operation
j PF Eolo
P?r01ect e
Finance
(non-recourse o
debt 1 operati
ebt) 114.6 M€ n operation
PF Curtis

356.7M€ DEBT FY2022*
50.8M€ CASH FY2022

305,9M€ Net Debt

Policies/ Working capital

Biomass supply equipment loans

100% in operation

*Reported debt excludes derivatives

Working Capital and other

. Non-bank debt

Corporate debt

Non-recourse debt

RECOLLDA

DEBIOMASA
FORESTAL - |

2,4%

14



Progress pede
SINCE .

Curtis-Teixeiro Biomass Plant (50MW)

55.4x

NFD

(net financial debt) 40.6x
RECOURSE +

NON RECOURSE DEBT

7.5x

22.6x
6.3x
2017 2018 2019 2020 2021

4.7x

FY22

RECOURSE DEBT

2017

2018

2019

2020

2021

FY22
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ESG Sustainability Plan

2019-2022
4

‘@RD

sovualfepon 2022 greenalia’

The Times
Xhey Are
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lmter@entiom ,
Presentationof results

The year 2022 has been the year of consolidation of
the company’s sustainability policies.

This is demonstrated by our classification for the first
time in the Sustainalitycs Rating and the obtaining
of our first certification ISO 14001 in the Biomass
plant, which are added to other certifications that we
continue to maintain as SURE, for the certification of
the sustainability of biomass.

The introduction of higher standards of GRI
sustainability and Compliance, place Greenalia at a
high level of self-demand in the areas of Governance,
environment and social, and with a corporate culture
at the level of the largest multinationals.

First Sustainalitycs Rating
ISO 14001 Biomass Plant
ESG Sustainability Plan 2019-2022 90% COMPLETED

The most relevant sustainability milestones in 2022 were:

GOVERNANCE

1. Compliance program: Six new internal rules (as
Fiscal Rule, Anti- corruption Rule) and Ethical Charter of
Suppliers

2. Risk Map and Risk Management System

SOCIAL

3. +40% Investment with social impact. 63 million; 180
employees

4. 340.707 euros in tax rates
5. Corporate Volunteering Activities

6. Increased the number of social entities with which
we support

7. Greenalia Chair for the energy Transition
8. +36% training hours and a new APP

ENVIROMENTAL

9. 100% consumed electricity from renewable energy
and 100% sold energy from renewable energy.

10. 56% reduction in direct CO2 emissions in terms of
EBITDA

11. CLIMATE PLADGE: Carbon Neutral by 2040

ESG Sustainability Plan
2019-2022

(—= fe—
| B
- E ‘ ﬁ/"

opAL Co,
. SCIENCE Y~ . .
CLIMAT= BASED 3 ‘;‘\,H United Nations
PLEDGZ= TARGETS &y Global Compact
- DRIVING AMBITIOUS CORPORATE CLIMATE ACTION
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Plaza de Maria Pita, 10 1°
15001 A Coruia

Spain

+34 900 81 50 81

. For any clarification or
~ additional questions,
please contact:

230 Park Avenue

The Helmsley Building
28th Floor - Suite 2840
New York, NY 10169
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